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Mr. Lowell P. Braxton
State of Utah
Departnent of Natural
Division of Oi1, Gas
355 ltlest North Tenple
3 Triad Center, Suite
Salt Lake City, Utah

Dear Mr. Braxton:

Please find enclosed the signed Reclanation Contract. I
have not signed the Collateral Bond Agreement because we
will not be providing letters of credit but intend to
deposit cash. Interpace wiII deposit $50r000 (as required)
by June 30, 1989. I have tried unsuccessfully to contact
you regarding this forn of collateral. I inagine we will
have to set up sone form of an escrow account. Hopefully
this will be acceptable to you. Please forward the appro-
priate documentation if an escrow account is required.

I look forward to hearing fron you in the near future.

S incerely,

Ron McFadden
ident of Financevi
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